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Husky Snapshot 

ÅAmongst largest Canadian 

integrated energy companies

ÅListed on the Toronto Stock 

Exchange (TSX ïHSE, HSE.PR.A)

~$23 billion market cap (1)

~$25 billion enterprise value (1)

ÅGrowth + Dividend value 

proposition

ÅStrong Balance Sheet

ÅProduction ~70% oil bias

ÅFocused integration to support 

Heavy Oil and Oil Sands

(1)   As of September 30, 2011



Strategic Building Blocks

Near-term 
0 ï2 years

Mid-term 
3ï5 years 

Long-term
5+ years

Upstream Acquisitions Asia Pacific Å Oil Sands Oil Sands Å Atlantic Region

Regenerate the Western Canada and Heavy Oil foundation

Value acceleration

Midstream / 
Downstream Support heavy oil and oil sands production Å Prudent reinvestment
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Executing Against the Strategy
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Deliverables

ÅPlan period targets to 2015:

ÅProduction growth 3-5% CAGR

ÅFocus on improving netbacks

ÅReserve replacement > 140%

ÅIncrease ROCE by 5 percentage points

ÅMaintain oil production bias at ~ 70% of total production

Å$4.1 billion ï2012 guidance cash outlay
Å~85% of the total budget is directed towards upstream

Å290 ï315 mboe/day ï2012 production guidance
ÅIncludes 15,000 bbls/day impact from Atlantic Region Offstations
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2011 Performance
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Foundation - Western Canada

ÅMaintain production at existing levels

ÅResource plays
ÅReinforce key technical and execution skills

ÅExploit plays on existing land base

ÅBuild material position in emerging oil and gas 

resource plays

ÅConventional
ÅGenerate cash flow to fund transformation and 

growth pillars

ÅEnsure assets are not over capitalized

ÅDrive operating efficiency



Transitioning to Oil & Liquids Rich Resource Plays

Anticipated Western Canada Production Shift

Blue denotes Husky land

2016
2015

2014
2013

2012

Conventional

Resource Plays & EOR
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Foundation - Heavy Oil

ÅPikes Peak South and Paradise 

Hill expected start-up in 2012

ÅTargeted to increase sustainable 

thermal production to 35,000 

bbls/d by 2016

ÅHorizontal wells expected to 

exploit new reservoir horizons 

15,000 bbls/d by 2016

Thermal Property Size¹ Anticipated  

Timeline

Bolney / Celtic ~11,000 bbls/day Producing

Pikes Peak ~ 7,500 bbls/day Producing

Rush Lake Pilot 400-500 bbls/day Producing

Pikes Peak South 8,000 bbls/day Mid 2012

Paradise Hill 3,000 bbls/day Late 2012

Additional properties ~20,000 bbls/day 2014 - 2020

(1)  As at September 30, 2011

Anticipated Heavy Oil Production Shift

2016
2015

2014
2013

2012

HOG CHOPS

HOG Non-CHOPS



Growth - Asia Pacific

ÅBuild a sustainable, growth-oriented, 
material oil and gas business

ÅSafely execute Liwan 3-1 and Liuhua 34-2 
developments on time and on budget

ÅDelineate and develop Liuhua 29-1 field 
and Madura Strait gas field discoveries

ÅEvaluate regional expansion opportunities

Milestone Planned 

Timing

Madura Exploration 2012

Liwan 3-1 1st Gas 2013/2014

Madura 1st Gas 2014

Liuhua 29-1 Gas 2014/2015
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West Manifold

Pipeline End Manifold

Central Platform

Main Flowlines

East Manifold

Liuhua 34-2 Field
Single well development

Onshore Gas Plant

Liwan Gas Project Major Components 

Deep Water Facilities

(Husky Operated)

Liuhua 29-1 Field
Future 6-7 well development

Shallow Water and Onshore Facilities

(CNOOC Operated)
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Liwan 3-1 Field
8 well development

MEG Package



Liwan 3-1 Field Development Progress

Engineering

ÅFully complete

Drilling 

ÅDrilled Liwan 3-1 field development wells

ÅRig has worked over 1,000 days without an LTI

Procurement and fabrication

ÅAll major contracts signed (subsea equipment, jacket 

fabrication, deep water installation, MEG fabrication, onshore 

gas plant PIC) 

ÅConstruction started on subsea equipment, jacket, topsides 

and gas plant

ÅAll fabrication targeted to be completed by early 2013

Installation 

ÅShallow water pipeline installation started

ÅDeep water pipeline installation expected to begin in 2012

ÅAll installation activities targeted to be completed by mid 2013

ÅGas Plant completion expected by Q3 2013
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Central Platform design graphic

Current status of jacket fabrication



Indonesia

Madura Strait PSC

Execute the BD field development

ÅReserves booked in 2010

ÅEPIC tender is in process

ÅFPSO tender has been released

MDA field delineated successfully

ÅMDA-4 well was tested at 18.7 mmcf/d 

(equipment restrained rate)

ÅFirst gas expected in mid-2014

MBH successful exploration well

ÅTested at 18.1 mmcf/d (equip. restrained rate)

ÅConsidering development options, including 

cluster development with the MDA field

Exploration program for 2012 approved

ÅExcellent remaining potential 

Å Six - nine new wells and 3D seismic
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Discoveries Madura Strait BlockProspects & Leads



Madura Strait Development

BD Field

ÅEstimated initial field gross production

Å 100 mmcf/d (40 mmcf/d net)

Å6,000 bbls/d NGLs (2,400 bbls/d net)

ÅEstimated project cost US$350 to US$400 

million gross with leased FPSO

ÅGas price average approximately 

US$5.50/mmbtu

ÅFirst gas expected in 2014

MDA & MBH Fields

ÅConsidering combining the MBH field with 

MDA in a cluster development

ÅCurrently preparing development plan

ÅAdjacent to the East Java Pipeline into a 

growth market
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Growth - Oil Sands
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Husky Energy Oil Sands Areas

ÅSafely execute Sunrise Phase 1 on 

time and on budget 

ÅAdvance early engineering for 

Sunrise Phase 2
ÅDesign Basis Memorandum (DBM) 

and Front-End Engineering and 

Design (FEED)

ÅCommercialize strong resource

position
ÅDownstream strategy optimization

ÅPrudent approach to investment 

and project risk management
ÅContracting strategies to drive cost 

certainty
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The Sunrise Energy Project

ÅTop tier oil sands project utilizing established technologies

ÅIn-situ SAGD development

ÅRegulatory approvals in place for initial phases up to 200,000 bbls/d 

(Phase 1 60,000 bbls/d gross) 

ÅPhase 1 drilling and construction underway

ÅEstimated cost of $2.5 billion for Phase 1
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Sunrise Progress

Completions drilling rig in operation

Camp construction underway

Engineering
ÅOn schedule/budget

ÅPhase 2 DBM/FEED awarded

Procurement

ÅMajority of equipment purchased

Drilling & Completions
ÅMore than 50% of well pairs complete

Construction
ÅPiling for Central Plant Facilities (CPF) underway

Å1,500-person construction camp in progress

ÅContractors for the CPF and Field Facilities on site

Infrastructure
ÅPermanent power mobilized - mid-2012 completion

ÅFly-in / fly-out workforce arrangements finalized
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Saleski

Conceptual Development Approach

Year 1 Year 5+

Complete evaluation

Pilot planning

Regulatory approvals

Pilot

Development & production

Å975 sq. km carbonate land position; 

West of Fort McMurray

ÅContingent resource: 9,960 mmboe1

ÅTarget pilot bitumen production in 2016

Husky Saleski land-holding

Existing wells within acreage

2D seismic �±existing

3D seismic �±existing

Peer pilot area

(1) Husky W.I. 100%; evaluated by GLJ; effective Dec. 31, 2010




