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Husky Saleski land-holding

Existing wells within acreage

2D seismic – existing

3D seismic – existing                        

2012 Program: 2D seismic to be acquired

32 wells to be drilled 

Laricina pilot area
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Certain statements in this presentation are forward looking statements or information within the meaning of applicable securities legislation 

(collectively “forward-looking statements”). Any statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, 

assumptions or future events or performance (often, but not always, through the use of words or phrases such as “will likely result,” “are expected to,” 

“will continue,” “is anticipated,” “estimated,” “intend,” “plan,” “projection,” “could,” “vision,” “goals,” “objective,” “target,” “schedules” and “outlook”) are 

not historical facts, are forward-looking and may involve estimates and assumptions and are subject to risks, uncertainties and other factors some of 

which are beyond the Company’s control and difficult to predict. Accordingly, these factors could cause actual results or outcomes to differ materially 

from those expressed in the forward-looking statements.  

In particular, forward-looking statements in this presentation include, but are not limited to: the Company’s general strategic plans for its core 

business areas and anticipated outcomes of the Company’s strategic plans; the Company’s short, medium, and long-term growth strategies and 

opportunities in its upstream, midstream and downstream business segments; anticipated timing of upstream projects; production growth, reserve 

replacement, finding and development cost and operating cost targets; anticipated return on capital employed; the Company’s financial strategy; 2011 

and 2012 drilling plans in Western Canada; anticipated impact emerging technologies will have on production; expected rates and timing of 

production at South Pikes Peak, Paradise Hill and other heavy oil properties; potential application of known and emerging technologies to the 

Company’s heavy oil properties; exploration plans for offshore China; exploration plans for offshore Indonesia; cost estimates and anticipated timing 

of production for the Sunrise Energy Project; anticiapted breakdown of budget and costs for Sunrise energy project ; 2012 exploration and drilling 

plans for Saleski; plans for the West White Rose Extension Pilot; exploration and development plans for the Atlantic Region and offshore Greenland.

Although the Company believes that the expectations reflected by the forward-looking statements in this presentation are reasonable, the Company’s 

forward-looking statements have been based on assumptions and factors concerning future events that may prove to be inaccurate. Those 

assumptions and factors are based on information currently available to the Company about itself and the businesses in which it operates. In 

addition, information used in developing forward-looking statements has been acquired from various sources including third party consultants, 

suppliers, regulators and other sources.

The Company’s Annual Information Form and other documents filed with securities regulatory authorities (accessible through the SEDAR website 

www.sedar.com and the EDGAR website www.sec.gov) describes the risks, material assumptions and other factors that could influence actual results 

and are incorporated herein by reference. 

Any forward-looking statement speaks only as of the date on which such statement is made, and, except as required by applicable law, the Company 

undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date on which such statement is made 

or to reflect the occurrence of unanticipated events. New factors emerge from time to time, and it is not possible for management to predict all of such 

factors and to assess in advance the impact of each such factor on the Company’s business or the extent to which any factor, or combination of 

factors, may cause actual results to differ materially from those contained in any forward-looking statement.



Disclosure of Oil and Gas Reserves and Other Oil and Gas Information 

Unless otherwise stated, reserve and resource estimates in this presentation have an effective date of December 31, 2010. Unless otherwise noted, 

historical production numbers given represent Husky’s share. 

The Company uses the terms barrels of oil equivalent (“boe”) and thousand cubic feet of gas equivalent (“mcfge”), which are calculated on an energy 

equivalence basis whereby one barrel of crude oil is equivalent to six thousand cubic feet of natural gas. Readers are cautioned that the terms boe and 

mcfge may be misleading, particularly if used in isolation. This measure is primarily applicable at the burner tip and does not represent value equivalence at 

the wellhead.

The Company has disclosed possible reserves. Possible reserves are those additional reserves that are less certain to be recovered than probable 

reserves. It is unlikely that the quantities actually recovered will exceed the sum of the proved plus probable plus possible reserves. There is at least a 10% 

probability that the quantities actually recovered will equal or exceed the sum of proved plus probable plus possible reserves.

The Company has disclosed discovered petroleum initially-in-place. Discovered petroleum initially-in-place is that quantity of petroleum that is estimated, as 

of a given date, to be contained in known accumulations prior to production. The recoverable portion of discovered petroleum initially-in-place includes 

production, reserves and contingent resources; the remainder is unrecoverable. A recovery project cannot be defined for these volumes of discovered 

petroleum initially-in-place at this time. The Company is currently in the process of reviewing all oil sands evaluations and additional drilling may be required 

to delineate the resources and advance development plans to allow booking of contingent resources and/or reserves in the future. At this time the McMullen, 

Caribou or Other projects do not have a commercial development plan that includes a firm intent to develop within a reasonable timeframe and there is a 

higher level of uncertainty in the estimates as a result of lower core-hole drilling density. There is no certainty that it will be commercially viable to produce 

any portion of the resources. 

Oil Sands 3P reserves are disclosed in this presentation (slide 10). This represents the following split for 3P reserves: Sunrise - Proved reserves = 120.0 

MMbbl, Probable reserves = 891.4 MMbbl, Possible reserves = 842.5; Tucker – Proved reserves = 61.9 MMbbl, Probable reserves = 103.2 MMbbl, Possible 

reserves = 121.9 MMbbl.  

The estimates of reserves for individual properties in this presentation may not reflect the same confidence level as estimates of reserves for all properties, 

due to the effects of aggregation. The Company has disclosed its total reserves in Canada in its 2010 Annual Information Form dated February 28, 2011 

which reserves disclosure is incorporated by reference herein.

The Company uses certain terms in this presentation, such as “discovered petroleum initially-in-place”, that the U.S. Securities and Exchange Commission's 

(“SEC”) guidelines strictly prohibit certain SEC registrants from including in filings with the SEC.  U.S.Investors are urged to consider closely the disclosure 

in the Company’s Annual Information Form for reserve disclosure.

All currency is expressed in Canadian dollars unless otherwise noted.
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